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“My View of Japan’s Economy”

Though currently viewed as being problematic in various respects, the Japanese-style
economic system does have its merits. Among them are its lifetime employment system,
which permits the cultivation of a skilled workforce that makes Japan’s manufacturers
among the world’'s best, and its strong system of indirect financing, which immunizes

long-term business strategies from the affects of stock market fluctuations.

Nevertheless, there are more then a few elements of the Japanese system, designed
as it has been for long-term stability, that require greater rationalization in the current
climate of economic slowdown. The system, in fact, is in a process of change, with a
retooling of even those components that have heretofore been considered its strong
points, and should get off to a new start. In so doing, it is hoped that Japan can be made
into a center for generating information and expertise, as it will be in the exercising of

such a role that a way can be found out of its present difficulties.
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